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Reasons to Invest in the
Brandes Canadian Equity Fund

GREAT DIVERSIFIER - High Active Share at 97.7%*
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Source: Morningstar. As at March 31, 2025.

ALL-CAP FLEXIBILITY - Unconstrained by the Index

Brandes Canadian Equity Fund
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As of March 31, 2025 | Source: Brandes, Bloomberg, MSCI. Large Cap > $6.3 billion market cap, Mid Cap $1.9 - $6.3 billion market cap, Small Cap < $1.9 hillion market cap.
Fund holdings are subject to changes at any time at the discretion of the investment manager. Indices are unmanaged and cannot be directly invested into.

FOR DISTRIBUTION TO INVESTORS BY REGISTERED DEALERS ONLY. The information contained herein is subject to important disclosures and disclaimers
contained in the Disclosure Statement on the last page of this document. This document is not complete without such Disclosure Statement.

| PAGE1



3 Reasons to Invest in the Brandes Canadian Equity Fund on the

i\
BRIDGEHOUSE

INDEPENDENT PLATFORM

LONG HISTORY OF STRONG PERFORMANCE

Outperforming the Index
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As of March 31, 2025 | Source: Brandes, S&P. Returns are annualized for periods longer than one year. The performance data shown represents Series F shares of the Fund.
The performance of other Classes of units will differ due to different inception dates, fees and expenses and other factors. Past performance is not a reliable indicator of
future results. Indices are unmanaged and cannot be directly invested into.

Fund Codes FUNDSERV MANAGEMENT COMPANY CODE: BIP
TOTALCOST (%) | TOTALCOST(%) | TOTALCOST(%)
MANAGEMENT | FUNDACCOUNT | FUNDACCOUNT | FUND ACCOUNT
FUND EXPENSE RATIO(%) | >$100K° >$500K° >$TMN?
BRANDES = 521 : 1.18 1.18 113 1.08
CANADIAN EQUITY FUND Z A 121 - 232 222 217 212

I Management expense ratio (“MER”) as published in the Annual Management Report of Fund Performance as at December 31, 2024. MER is based on actual
expenses for the full-year period January 1 to December 31, 2024, unless specified otherwise.

2 Management fee rebates (“MFRs”), also referred to as management fee distributions, are available to eligible investors whose Fund Account balance exceeds
the prescribed threshold. Fund holdings used to determine Fund Account balance and eligibility for MFRs may vary by Fund. MFR is an estimate based on the
December 31, 2024 MER. Actual MFR may differ to achieve Total Cost as stated. MER minus MFR equals Total Cost. Management fee distributions are paid
by the applicable series of the Fund and are inclusive of either GST, GST and QST, or HST.

Bridgehouse Asset Managers® is a trade name of Brandes Investment Partners & Co. Brandes Investment Partners® is a registered trademark of Brandes
Investment Partners, L.P., which is an affiliate of Bridgehouse. As the manager of the Bridgehouse Funds, Bridgehouse has hired Brandes Investment
Partners LP (Brandes) portfolio sub-advisor in respect of certain of the Bridgehouse Funds. The foregoing reflects the thoughts, opinions and/or investment
strategies of Bridgehouse and/or Brandes, which are subject to change at their discretion and without prior notice, based on changing market dynamics or
other considerations. Bridgehouse and Brandes have taken reasonable steps to provide accurate and current data. The data has been gathered from sources
believed to be reliable, however Bridgehouse and/or Brandes are not responsible for any errors or omissions contained herein. This material has been provided
by Bridgehouse and is for informational purposes only. It should not be construed as a recommendation to buy or sell. Past performance is not a reliable
indicator of future results. Indices are unmanaged and cannot be directly invested into. Commissions, trailing commissions, management fees and expenses
all may be associated with mutual fund investments. Please read the prospectus before investing. The indicated rates of return are the historical annual
compounded total returns including changes in unit value and reinvestment of all distributions and do not take into account sales, redemption, distribution
or optional charges or income taxes payable by any securityholder that would have reduced returns. Mutual funds are not guaranteed, their values change
frequently and past performance may not be repeated. Units and shares of the Bridgehouse Funds are available through registered dealers only and are not
available through Bridgehouse. Published July 2025.
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