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INDEPENDENT PLATFORM

SIONNA OPPORTUNITIES FUND:

DISCIPLINED, ACTIVE STOCK PICKING

One-Stop Shop for Equities

Concentrated collection of Sionna’s best ideas from Canadian, U.S. and

international markets

Minimum 51% exposure to Canadian stocks, done selectively and following a

benchmark-agnostic approach

Flexibility with geographies and market capitalizations, investing in what
Sionna views as the best opportunities based on analysis of underlying

business quality coupled with a compelling valuation discount

Geographic exposure is a result of a bottom-up stock selection process

Thoughtful Portfolio Design

GLOBAL
EQUITY*
34.1%

" CANADIAN
EQUITY*
56.7%

Risk Management

Sionna Opportunities Fund (Series F Mutual Fund) Performance

Focused portfolio of up to 30 high-conviction holdings — only
Sionna’s strongest ideas earn a spot

Portfolio turnover is relatively low, which can help reduce
transaction costs by limiting frequent buying and selling and can
potentially improve after-tax returns by deferring the realization of
capital gains

Designed as a core offering for investors looking for select global
value exposure while keeping a strong foothold in Canada

Lead portfolio managers, Aleksy Wojcik, CFA and Stephen
Jenkins, CFA, have managed Canadian and global portfolios
together for a total of 20 years, bringing over 60 years of
combined value investing experience to the table

In-depth research process facilitates a
thorough understanding of risks facing
each business

New positions added only if pricing
remains fair following thorough
operational and cyclical risk analysis,
aiming to minimize financial risk

Disciplined portfolio construction and
selecting only securities trading at a
significant discount to Sionna’s intrinsic
value estimates contribute to margin of
safety

Trailing Returns Inception 15-Year 10-Year 5-Year
Investment 10.71 — 12.74 14.18
Category — 9.66 11.04 11.50
Index — 11.57 13.61 1513
Quartile Rank — — FIRST FIRST
Number of Investments in Category — 193 343 434

3-Year
19.69
17.87
23.66
SECOND
446

1-Year YTD 3-Month 1-Month
21.27 8.27 0.36 0.32
22.84 10.03 9.46 0.76
30.87 12.52 10.27 1.23
SECOND THIRD FOURTH THIRD
473 485 486 487




FOR DISTRIBUTION TO INVESTORS BY REGISTERED DEALERS ONLY.

Sionna Investment Managers Inc. (Sionna) has taken reasonable steps to provide accurate and current data. The data has been gathered from sources believed
to be reliable, however Sionna is not responsible for any errors or omissions contained herein. This material has been provided by Sionna and is for informational
purposes only. It should not be construed as a recommendation to buy or sell. The foregoing reflects the thoughts, opinions and/or investment strategies of
Sionna and are subject to change at their discretion and without prior notice, based on changing market dynamics or other considerations. Commissions, trailing
commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus before investing. The indicated
rates of return are the historical annual compounded total returns including changes in unit value and reinvestment of all distributions and do not take into
account sales, redemption, distribution or optional charges or income taxes payable by any securityholder that would have reduced returns. Mutual funds are
not guaranteed, their values change frequently and past performance may not be repeated.

Bridgehouse Asset Managers® is a trade name of Brandes Investment Partners & Co. Brandes Investment Partners® is a registered trademark of Brandes
Investment Partners, L.P., which is an affiliate of Bridgehouse. Brandes Investment Partners & Co., operating as Bridgehouse Asset Managers®, is an affiliate
of Brandes Investment Partners, L.P. As the manager of the Bridgehouse Funds, Bridgehouse has hired Sionna Investment Managers as portfolio sub-advisor
in respect of certain of the Bridgehouse Funds. Units and shares of the Bridgehouse Funds are available through registered dealers only and are not available
through Bridgehouse.
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