BRANDES

Brandes International Equity Fund

Portfolio Listings as at September 30, 2026

CASH & OTHER NET ASSETS

3.9

Portfolio Totals

96.1

TOTAL NET ASSETS

$1,192,618,195

Telefonica Brasil S.A. Communication Services Diversified Telecom. Services Brazil 1.5
Netease Inc. Communication Services Entertainment China 0.9
Nintendo Co Communication Services Entertainment Japan 14
ITV PLC Communication Services Media United Kingdom 0.7
Publicis Groupe Communication Services Media France 1.5
WPP PLC Communication Services Media United Kingdom 0.9
America Movil Communication Services Wireless Telecom. Services Mexico 1.5
Mobile Telesystems ORD Communication Services Wireless Telecom. Services Russia 0.0
Bridgestone Corp. Consumer Discretionary Automobile Components Japan 1.4
Honda Motor Co. Ltd. Consumer Discretionary Automobiles Japan 1.7
Alibaba Group Holding Ltd. Consumer Discretionary Broadline Retail China 2.6
Walmart de Mexico SAB De CV Consumer Discretionary Broadline Retail Mexico 2.3
Sodexo Consumer Discretionary Hotels, Restaurants & Leisure France 1.4
Trip.com Consumer Discretionary Hotels, Restaurants & Leisure Hong Kong 1.3
Kingfisher PLC Consumer Discretionary Specialty Retail United Kingdom 1.4
Compagnie Financiere Richemont A Consumer Discretionary Textiles, Apparel & Luxury Goods Switzerland 1.8
Kering Consumer Discretionary Textiles, Apparel & Luxury Goods France 1.6
LVMH Consumer Discretionary Textiles, Apparel & Luxury Goods France 1.0
Swatch Group Bearer ORD Consumer Discretionary Textiles, Apparel & Luxury Goods Switzerland 1.2
Swatch Group Reg ORD Consumer Discretionary Textiles, Apparel & Luxury Goods Switzerland 1.0
Ambev SA Consumer Staples Beverages Brazil 1.3
Budweiser Brewing Co APAC Consumer Staples Beverages Hong Kong 1.3
Diageo PLC Consumer Staples Beverages United Kingdom 1.8
Heineken NV Consumer Staples Beverages Netherlands 1.8
Pernod Ricard SA Consumer Staples Beverages France 1.9
Carrefour SA Consumer Staples Consumer Staples Distribution & Retail France 1.8
J Sainsbury PLC ORD Consumer Staples Consumer Staples Distribution & Retail United Kingdom 1.3
JBS Consumer Staples Food Products Brazil 1.3
Kerry Group Consumer Staples Food Products Ireland 1.0
Wilmar International Ltd Consumer Staples Food Products Singapore 1.6
Essity AB Consumer Staples Household Products Sweden 1.5
Henkel AG Consumer Staples Household Products Germany 21
Kimberly Clark de Mexico SA de CV Consumer Staples Household Products Mexico 0.9
Reckitt Benckiser Consumer Staples Household Products United Kingdom 1.8
Societe BIC SA Consumer Staples Household Products France 0.6
Beiersdorf AG Consumer Staples Personal Care Products Germany 1.6
Petroleo Bras Pref ORD Energy Oil, Gas & Consumable Fuels Brazil 1.5
Shell PLC Energy Oil, Gas & Consumable Fuels United Kingdom 0.9
Surgutneftegas RTS Pref ORD Energy Qil, Gas & Consumable Fuels Russia 0.0
BNP Paribas SA Financials Banks France 1.5
Erste Group Bank AG Financials Banks Austria 1.2
Intesa Sanpaolo S.p.A ORD Financials Banks Italy 1.5
Sumitomo Mitsui Trust Holdings Inc. Financials Banks Japan 1.3
UBS AG Financials Capital Markets Switzerland 0.9
First Pacific Co. Ltd. Financials Financial Services Hong Kong 0.8
Grifols SA B Health Care Biotechnology Spain 1.2
Koninklijke Philips N.V. Health Care Health Care Equip. & Supplies Netherlands 1.6
Smith & Nephew PLC Health Care Health Care Equip. & Supplies United Kingdom 1.8
Fresenius Medical Care Health Care Health Care Prov. & Services Germany 1.9
Astellas Pharma Inc. Health Care Pharmaceuticals Japan 1.9
GlaxoSmithKline PLC Health Care Pharmaceuticals United Kingdom 1.7
Novartis AG Health Care Pharmaceuticals Switzerland 0.9
Sanofi ORD Health Care Pharmaceuticals France 2.8
Takeda Pharmaceutical Co. Ltd. Health Care Pharmaceuticals Japan 23
Embraer S.A. ADR Industrials Aerospace & Defense Brazil 1.8
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CNH Industrial Industrials Machinery United Kingdom 1.6
Kubota Industrials Machinery Japan 1.2
Makita Corp. Industrials Machinery Japan 1.3
Capgemini SE Information Technology IT Services France 1.6
Taiwan Semiconductor Information Technology Semicond. & Semicond. Equip. Taiwan 0.7
Nice Ltd Information Technology Software Israel 1.2
SAP SE Information Technology Software Germany 3.2
Buzzi Unicem S.p.A Materials Construction Materials Italy 1.0
Cemex SA de CV ADR Materials Construction Materials Mexico 0.6
Mondi PLC Materials Paper & Forest Products United Kingdom 1.7
Fibra Uno Admin. SA ORD Real Estate Diversified REITs Mexico 1.7
National Grid PLC Utilities Multi-Utilities United Kingdom 21

A value of 0.0% of net assets is due to rounding of a position that is less than 0.1% of the fund.

FOR DISTRIBUTION TO INVESTORS BY REGISTERED DEALERS ONLY

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments.
Please read the prospectus before investing. The indicated rates of return are the historical annual compounded returns
including changes in unit value and reinvestment of all distributions and do not take into account sales, redemption, distribution
or optional charges or income taxes payable by any security holder that would have reduced returns. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated. Securities mentioned herein are not to
be construed as a recommendation to buy or sell.

Bridgehouse Asset Managers is a trade name of Brandes Investment Partners & Co. (collectively “Bridgehouse”), the manager

of the Bridgehouse Funds. Units of the Fund are available through registered dealers only and not available through

Bridaehouse.
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