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Maintain a Long-Term Perspective With a Nimble Approach
Over time, certain asset classes have outperformed others, but shifting economic and market conditions may call for 
timely adjustments to target allocations. That’s why the T. Rowe Price Global Allocation Fund combines strategic 
global diversification across equity, fixed income and alternative asset classes with the flexibility to adjust (+/-10% per 
asset class) to changing market conditions. Currency hedging aims to dampen fluctuations in the fund caused solely by 
movements in foreign currencies.

T. Rowe Price Global Allocation Strategy Representative Account (as at 30/06/2026) 
1	Developed and Emerging Markets, Growth and Value Style, Large and Small Cap, Inflation-Sensitive Real Asset Equities
2 Investment Grade and High Yield, Developed and Emerging Market Debt, Inflation-Linked Bonds
3 Absolute Return Fixed Income, Cash
The data above refers to the T. Rowe Price SICAV Funds – Global Asset Allocation Fund offered in Europe, not the Canadian domiciled fund. The European offering 
follows a similar strategy and is presented as a proxy.

T. Rowe Price Global Allocation Fund 

Global Diversification
Achieving and maintaining diversification 
across asset classes and global markets 
can provide the potential for new sources 
of return and help manage volatility. The 
Global Allocation Fund provides access to 
stocks, bonds and alternatives diversified 
across sectors, regions and market 
capitalizations.

Experience
Successfully managing a globally diversified 
multi-asset portfolio requires expertise 
and constant attention. T.  Rowe Price 
has more than 30 years of multi-asset 
experience and 900+ investment 
professionals covering markets around 
the world.

Adaptability
The Global Allocation Fund combines 
fundamental bottom-up security 
selection with expert top-down 
analysis. This helps investors stay 
disciplined in pursuing long-term 
results while prudently adjusting as 
markets shift and evolve.

One Fund. A World of Opportunities.

Neutral 
Weight 

(%)

Current 
Weight 

(%)

 • Global Aggregate 18.0 17.9

 • Global High Yield 5.0 5.7

 • Emerging Markets Bonds 3.0 3.5

 • Emerging Markets Local  
Currency Bonds 2.0 2.9

EMERGING MARKETS

GLOBAL INVESTMENT GRADE

HIGH YIELD

Global  
Fixed Income 28%2

Neutral 
Weight 

(%)

Current 
Weight 

(%)

 • Absolute Return-Oriented Fixed Income 7.0 5.0

 • Cash 5.0 5.0

Alternatives  
and Cash 12%3

ALTERNATIVE ALPHA AND CASH

Global 
Fixed Income

28%
Alts & Cash

12%

Global 
Equities

60%

Built With 15+ Specialized 
Investment Mandates

Strategic Asset Allocation
Neutral 
Weight 

(%)

Current 
Weight 

(%)Global Equities 60%1

REGIONAL EQUITY

 • U.S. Large-Cap Growth 9.9 10.7

 • U.S. Large-Cap Value 9.9 10.5

 • U.S. Large-Cap Core 9.4 7.7

 • European Equity 6.5 6.1

 • Global Emerging Markets Equity 5.5 5.8

 • Japan Equity 2.3 2.3

 • Canadian Equity 1.4 1.3

 • Australia Equity 0.6 0.6

 • Global Equity 11.4 11.3

 • Global Real Assets Equities 3.0 3.8

GLOBAL REAL ASSETS

GLOBAL EQUITIES
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T. Rowe Price Global Allocation Fund 

Established Track Record

Performance of T. Rowe Price Global Allocation Representative Portfolio vs. the Blended Benchmark
AS AT JUNE 30, 2026 

(GROSS, CAD)
YTD  
 (%)

1 YEAR  
(%)

3 YEARS  
(%)

5 YEARS  
(%)

SINCE  
INCEPTION (%)

SHARPE RATIO 
SINCE INCEPTION

T. Rowe Price Global Allocation Representative Portfolio 8.11 16.62 14.79 8.87 10.68 1.16

Blended Benchmark 10.57 19.16 15.76 9.89 9.88 1.14

The representative portfolio is an account we believe most closely reflects current portfolio management style for the strategy. Performance is not a consideration 
in the selection of the representative portfolio. The characteristics of the representative portfolio shown may differ from those of other accounts in the strategy. 
As at June 30, 2026. Inception Date is June 1, 2013. Blended Benchmark: 60% MSCI All Country World Index (CAD), 28% Bloomberg Global Aggregate Bond Index 
(hedged to CAD), 12% FTSE Canada 91 Day T-Bill Index. Indices are unmanaged and cannot be directly invested into. The data above refers to T. Rowe  Price 
Global Allocation Fund offered in the United States since June 1, 2013, not the Canadian-domiciled fund. Due to the inception date of the Canadian-domiciled 
fund, long-term data is not yet available; the U.S. offering follows a similar strategy and is presented as a proxy. Past performance is not a reliable indicator of 
future results.

“With T. Rowe Price’s global 
reach and active management 
expertise, we are able to deliver 
a fund that is everywhere 
rather than one that can 
simply go anywhere… as 
we seek to deliver a more 
consistent risk-return profile.”  
— Charles Shriver

Over 30 years of experience  
managing multi-asset portfolios

56
Associates

36
Specialty 
Analysts

17
PhDs

48
  CFA® 

Charterholders

One of the largest and best-
resourced multi-asset teams  
in the industry4

Most consistently ranked as a top  5 
Mixed-Asset Provider past 7 years5

Portfolio Management Team
Toby Thompson, CFA
PORTFOLIO MANAGER

YEARS:
INVESTMENT EXPERIENCE: 31
AT T. ROWE PRICE: 18

Charles Shriver, CFA
PORTFOLIO MANAGER

YEARS:
INVESTMENT EXPERIENCE: 27
AT T. ROWE PRICE: 34

Christina Noonan, CFA
ASSOCIATE PORTFOLIO MANAGER

YEARS:
INVESTMENT EXPERIENCE: 13
AT T. ROWE PRICE: 10

USD in Multi-Asset
Assets Under Management

979 B  6

MONTH QUARTER YTD 1 YEAR 2 YEARS 3 YEARS 5 YEARS

T. Rowe Price Global Allocation Fund Series F 2 1 2 2 2 2 2

Quartile rankings are based on the Morningstar Global Neutral Balanced Category as at June 30, 2026. The performance data shown represents Series F shares 
only of the Bridgehouse Funds. The performance of other Series of shares will differ due to different inception dates, fees and expenses and other factors. 

Quartile Ranking
AS AT JUNE 30, 2026
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Bridgehouse Asset Managers | bridgehousecanada.com  
6 Adelaide Street East | Suite 900 | Toronto | ON | M5C 1H6 | 416.306.5700 | 888.861.9998

Additional Disclosures 
©2026 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied 
or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or losses 
arising from any use of this information. 
Bridgehouse Asset Managers® is a trade name of Brandes Investment Partners & Co. Brandes Investment Partners® is a registered trademark of Brandes 
Investment Partners, L.P., which is an affiliate of Bridgehouse. Brandes Investment Partners & Co., operating as Bridgehouse Asset Managers®, is an affiliate of 
Brandes Investment Partners, L.P.​​​​ As manager of the Bridgehouse Funds, Bridgehouse has hired T. Rowe Price as portfolio sub-advisor in respect of certain of the 
Bridgehouse Funds. The foregoing reflects the thoughts, opinions and/or investment strategies of Bridgehouse and/or T. Rowe Price, which are subject to change at 
their discretion and without prior notice, based on changing market dynamics or other considerations. Bridgehouse and T. Rowe Price have taken reasonable steps 
to provide accurate and current data. The data has been gathered from sources believed to be reliable, however Bridgehouse and/or T. Rowe Price are not responsible 
for any errors or omissions contained herein. This material has been provided by Bridgehouse and is for informational purposes only. It should not be construed 
as a recommendation to buy or sell. Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. 
Please read the prospectus before investing. The indicated rates of return are the historical annual compounded total returns including changes in unit value and 
reinvestment of all distributions and do not take into account sales, redemption, distribution or optional charges or income taxes payable by any securityholder that 
would have reduced returns. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated. Indices are unmanaged 
and cannot be directly invested into. Past performance is not a reliable indicator of future results. MSCI has not approved, reviewed or produced this report, makes 
no express or implied warranties or representations and is not liable whatsoever for any data in the report. You may not redistribute the MSCI data or use it as a 
basis for other indices or investment products. Published August 2026.
©2026 T. Rowe Price. All Rights Reserved. T. Rowe Price, INVEST WITH CONFIDENCE, and the Bighorn Sheep design are, collectively and/or apart, trademarks of  
T. Rowe Price, Inc. T. Rowe Price Investment Services, Inc., Distributor.

T. Rowe Price Global Allocation Fund 

4	The Morningstar Analyst Rating refers to the T. Rowe Price Global Allocation Fund I Class (TGAFX) which is a U.S. mutual fund. Source: Morningstar Direct, Analyst 
Report, March 2, 2022. See additional disclosures for more information.

5	Barron’s ranked T. Rowe Price in the top five Mixed Asset Providers 4 out of 8 years from 2014 to 2021. Last reviewed February 2022. The combined multi-asset 
portfolios managed by T. Rowe Price Associates, Inc. and its investment advisory affiliates, including Oak Hill Advisors (OHA). This figure includes assets that are 
held outside of T. Rowe Price, but where T. Rowe Price influences trade decisions. As of September 30, 2022.

6	The combined multi-asset portfolios managed by T. Rowe Price Associates, Inc. and its investment advisory affiliates, including Oak Hill Advisors (OHA). This figure 
includes assets that are held outside of T. Rowe Price, but where T. Rowe Price influences trade decisions. As at June 30, 2026.

CFA® and Chartered Financial Analyst® are trademarks of CFA Institute. 
7	Management expense ratio (“MER”) as published in the Annual Management Report of Fund Performance as at December 31, 2025. MER is based on actual 

expenses for the full-year period January 1 to December 31, 2025, unless specified otherwise.
8	Management fee rebates (“MFRs”), also referred to as management fee distributions, are available to eligible investors whose Fund Account balance exceeds 

the prescribed threshold. Fund holdings used to determine Fund Account balance and eligibility for MFRs may vary by Fund. MFR is an estimate based on the 
December 31, 2025 MER. Actual MFR may differ to achieve Total Cost as stated. MER minus MFR equals Total Cost. Management fee distributions are paid by 
the applicable series of the Fund and are inclusive of either GST, GST and QST, or HST. 

9	Estimated MER is provided for Funds or Series launched in the 2025 or 2026 calendar year and represent our best estimates of the actual MER for 2026. 
Estimated MER may differ from MER published in the Annual Management Report of Fund Performance as at December 31, 2025.

Fund Codes
FUNDSERV MANAGEMENT COMPANY CODE: BIP 

FUND* RISK

FUND 
NUMBER 

C$

MANAGEMENT 
EXPENSE 

RATIO (%)7

TOTAL COST (%)  
FUND ACCOUNT  

>$100K8

TOTAL COST (%)  
FUND ACCOUNT  

>$250K8

TOTAL COST (%)  
FUND ACCOUNT  

>$500K8

T. Rowe Price Global Allocation Fund Series F LOW TO  
MEDIUM 516 1.02 0.97 0.87 0.82

T. Rowe Price Global Allocation Fund Series A
LOW TO  
MEDIUM 106 2.13 2.08 1.98 1.93

T. Rowe Price Global Allocation Fund Series F5 LOW TO  
MEDIUM 998 1.03 0.98 0.88 0.83

T. Rowe Price Global Allocation Fund Series A5 A,9 LOW TO  
MEDIUM 996 2.15 2.10 2.00 1.95

*	On January 27, 2023, the Fund acquired assets from three Bridgehouse Funds in a merger. Effective January 30, 2023, the name of the Fund, the Fund’s 
portfolio sub-advisor, and the Fund’s investment objective and strategies were all changed. Effective January 30, 2023, the management fees were reduced for 
T. Rowe Price Global Allocation Fund (formerly Morningstar Balanced Portfolio).

A	Inception date: February 20, 2026.


