Reasons to Invest with
GQG Partners

AWARD-WINNING LEAD PORTFOLIO MANAGER

— More than 30 years of investing experience

— Co-founded GQG Partners in 2016, now managing more than
US$120 billion AUM

— Experience includes CIO roles at two highly successful
investment management firms

Rajiv Jain,

CLIENT ALIGNMENT

— One of the most client-aligned firms in the business
— Fully independent & majority employee-owned firm

— Rajiv Jain holds the majority of his net worth in the firm &
alongside clients in GQG Partners funds

— GQG Partners does not allow any employee personal trading

FORWARD-LOOKING QUALITY

— Strips away labels like value & growth in favour of
long-term compounding

— Less reliant on backward-looking statistical measures

— Heavy emphasis on qualitative assessments of barriers to
entry, sustainability & overall industry dynamics

RESEARCH MOSAIC

— Traditional & non-traditional analysts help to develop a
comprehensive view on some of the world’s most
well-known companies

— Diverse backgrounds include: investigative journalism,
specialized accounting, credit analysis

— Flat structure to foster devil's advocacy

GQG | iteenovse

PARTNERS INDEPENDENT PLATFORM




ATTRACTIVE RESULTS VIA ADAPTABLE APPROACH

GQG PARTNERS GLOBAL QUALITY EQUITY FUND
AS OF DECEMBER 31, 2025

Total Returns (Net, CAD, %) 3-Mth 1-¥r 2-Yr 3¥r 5-Yr Incepton
GQG Partners Global Quality Equity Fund (F) -2.01 -4.35 11.21 12.80 11.19 9.56
MSCI AC World Index 1.76 16.60 22.24 21.12 12.83 14.11
Excess Return vs. henchmark (bps) =311 -2,095 -1,103 -832 -164 -455

*Since inception date: September 30, 2020. Source: Bridgehouse, Morningstar as at December 31, 2025. Past performance is not a reliable indicator of future
results. The performance data shown represents Series F shares only of the Bridgehouse Funds. The performance of other Series of shares will differ due to different
inception dates, fees and expenses and other factors. You cannot invest directly in an index.

GQG PARTNERS INTERNATIONAL QUALITY EQUITY FUND
AS OF DECEMBER 31, 2025

Total Returns (Net, CAD, %) 3-Mth 1-¥r 2-Yr 3¥r 5-Yr Incepton
GQG Partners International Quality Equity Fund (F) 2.34 13.87 13.97 15.41 10.39 9.90
MSCI AC World ex USA Index 3.49 26.18 20.52 17.79 9.50 1133
Excess Return vs. henchmark (bps) -115 -1,231 -655 -238 +89 -143

Inception Date: September 30, 2020. Source: Bridgehouse, Morningstar as at December 31, 2025. Past performance is not a reliable indicator of future results. The
performance data shown represents Series F shares only of the Bridgehouse Funds. The performance of other Series of shares will differ due to different inception
dates, fees and expenses and other factors. You cannot invest directly in an index.

GQG PARTNERS U.S.QUALITY EQUITY FUND
AS OF DECEMBER 31, 2025

Total Returns (Net, CAD, %) 3-Mth 1-¥r 2-Yr 3¥r Incepton
GQG Partners U.S. Quality Equity Fund (F) -3.20 -9.04 12.26 13.04 9.63
S&P 500 Index (net) 1.04 11.92 23.28 22.95 18.95
Excess Return vs. henchmark (bps) -424 -2,096 -1,102 -991 -932

Inception Date: June 1, 2022. Source: Bridgehouse, Morningstar as at December 31, 2025. Past performance is not a reliable indicator of future results. The
performance data shown represents Series F shares only of the Bridgehouse Funds. The performance of other Series of shares will differ due to different inception
dates, fees and expenses and other factors. You cannot invest directly in an index.

GQG PARTNERS QUICK REFERENCE FUNDSERV MANAGEMENT COMPANY CODE: BIP
FUND NUMBER TOTAL COST (%) TOTAL COST (%)
MANAGEMENT FUND ACCOUNT FUND ACCOUNT
EXPENSE RATID (%)! >$250K2 >$500K2

QG PARTNERS =5 F 891 894 139 1.24 1.19
EMERGING MARKETS QUALITY EQUITY FUND*  E5 A 890 893 2.49 2.34 2.29
GQG PARTNERS = FH3 967 - 1.17 1.02 0.97
GLOBAL QUALITY EQUITY FUND (HEDGED)® = AH3 966 = 2.26 2.11 2.06
606 PARTNERS = F 771 177 1.09 0.94 0.89
GLOBAL QUALITY EQUITY FUND (UNHEDGED) &  P°° %7 - 106 031 086
A 770 776 2.20 2.05 2.00
QG PARTNERS = 791 794 111 0.96 0.91
INTERNATIONAL QUALITY EQUITY FUND = 790 793 2.23 2.08 2.03
GQG PARTNERS = FH3 969 - 1.03 0.88 0.83
U.S. QUALITY EQUITY FUND (HEDGED)® g AH3 968 - 2.18 2.03 1.98
GQG PARTNERS = F 783 786 0.94 0.79 0.74
U.S. QUALITY EQUITY FUND (UNHEDGED) = A 782 785 2.06 1.91 1.86

Mnception date: February 22, 2024 B Inception date: June 3, 2024 © Inception date: February 14, 2025
FOR DISTRIBUTION TO INVESTORS BY REGISTERED DEALERS ONLY.



I Management expense ratio (“MER”) as published in the Interim Management Report of Fund Performance as at June 30, 2025. MER is based on unaudited
actual expenses for the period January 1 to June 30, 2025 and expressed on an annualized basis, unless specified otherwise.

2Management fee rebates (“MFRs”), also referred to as management fee distributions, are available to eligible investors whose Fund Account balance exceeds
the prescribed threshold. Fund holdings used to determine Fund Account balance and eligibility for MFRs may vary by Fund. MFR is an estimate based on the
June 30, 2025 annualized MER. Actual MFR may differ to achieve Total Cost as stated. MER minus MFR equals Total Cost. Management fee distributions are
paid by the applicable series of the Fund and are inclusive of either GST, GST and QST, or HST.

% Estimated MER is provided for Funds or Series launched in the 2025 calendar year and represent our best estimates of the actual MER for 2025. Estimated
MER may differ from MER published in the Interim Management Report of Fund Performance as at June 30, 2025.

FOR DISTRIBUTION TO INVESTORS BY REGISTERED DEALERS ONLY. Bridgehouse Asset Managers® is a trade name of Brandes Investment Partners & Co.
Brandes Investment Partners® is a registered trademark of Brandes Investment Partners, L.P., which is an affiliate of Bridgehouse. As the manager of the
Bridgehouse Funds, Bridgehouse has hired GQG Partners as portfolio sub-advisor in respect of certain of the Bridgehouse Funds. The foregoing reflects the
thoughts, opinions and/or investment strategies of Bridgehouse and/or GQG Partners, which are subject to change at their discretion and without prior
notice, based on changing market dynamics or other considerations. Bridgehouse and GQG Partners have taken reasonable steps to provide accurate and
current data. The data has been gathered from sources believed to be reliable, however Bridgehouse and/or GQG Partners are not responsible for any errors or
omissions contained herein. Securities mentioned herein are not to be construed as a recommendation to buy or sell. Indices are unmanaged and cannot be
directly invested into. Past performance is not a reliable indicator of future results. This material has been provided by Bridgehouse and is for informational
purposes only. It should not be construed as a recommendation to buy or sell. Units and shares of the Bridgehouse Funds are available through registered
dealers only and are not available through Bridgehouse. Commissions, trailing commissions, management fees and expenses all may be associated with
mutual fund investments. Please read the prospectus before investing. The indicated rates of return are the historical annual compounded total returns
including changes in unit value and reinvestment of all distributions and do not take into account sales, redemption, distribution or optional charges or
income taxes payable by any securityholder that would have reduced returns. Mutual funds are not guaranteed, their values change frequently and past
performance may not be repeated. MSCI has not approved, reviewed or produced this report, makes no express or implied warranties or representations and is
not liable whatsoever for any data in the report. You may not redistribute the MSCI data or use it as a basis for other indices or investment products. © 2024
Morningstar Research Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar; (2) may not be copied or distributed; and
(3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from
any use of this information. Past performance is no guarantee of future results. Published January 2026.
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