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LAZARD GLOBAL COMPOUNDERS FUND

FUND PERFORMANCE

SERIES F (CAD) AS AT JUNE 30, 2026 ANNUALIZED
Performance (%) 3 Months YTD 1-Yr 3-Yr 5-Yr 10-Yr
Lazard Global Compounders Fund 9.97 -0.47 1.69 6.69 448 10.01 9.83
MSCI AC World Index 16.84 15.15 28.59 22.51 14.04 13.79 13.78
Calendar Year Performance (%) 2025 2024 2023 2022 2021 2020 2019 2018 2017
Lazard Global Compounders Fund -0.08 13.85 17.12 -16.11 22.22 20.84 26.34 -2.16 17.04
MSCI AC World Index 16.60 28.15 18.92 -12.43 17.53 14.22 20.20 -1.26 15.83

Inception date: May 9, 2016.
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ESG INTEGRATION @® @ ®®"
SUSTAINABLE FUND BY PROSPECTUS

Lazard embeds ESG throughout its
oo research, portfolio construction

NO fossil fuels NO production of NO manufacturing of NO controversial & risk management.
electricity from coal tobacco products weapons

*Qut of 8,736 Global Equity Large Cap funds as of June 30, 2026. Based on 100% of AUM. Data is based on long positions only.
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LAZARD GLOBAL COMPOUNDERS FUND

FUND CODES
FUNDSERV MANAGEMENT COMPANY CODE: BIP

S Sales Option Fund Number $C MERs (%)*

F - BIP462 0.97
FH B BIP463 1.06 *Management expense ratio (“MER”) as published in the Annual Management
’ Report of Fund Performance as at December 31, 2025. MER is based on actual
A Front End BIP460 2.06 expenses for the full-year period January 1 to December 31, 2025, unless
AH Front End BIP498 2.06 specified otherwise.

' Securities mentioned herein are not to be construed as a recommendation to buy or sell.

2 Source: Lazard Asset Management as of June 30, 2026.

3 Source: Shown in CAD. Morningstar Direct. Last 4 years through June 2026.

4 As of June 30, 2026. In the above analysis, Lazard calculates the Carbon Footprint by first identifying the proportion of each company’s total market capitalization for
each position in the portfolio and benchmark index. This proportion is then used to determine the share (or contribution) of each company’s reported carbon emissions,
as defined by Scope 1 (S1) and Scope 2 (S2) under the Greenhouse Gas Protocol Initiative (GHG Protocol). This company-level contribution is then aggregated to produce a
total Carbon Emission, or Tonnes of C0, (“tC0,"), for both the portfolio and benchmark index. Trucost is used as the data source for S1/S2. For companies in the portfolio
and index for which Trucost does not provide carbon emissions data, a suitable sector/industry average is adopted as a proxy value for the purpose of this calculation.
Allocations and security selection are subject to change. Source: Lazard, Trucost, FTSE.

5 The Portfolio Managers for this fund manage more than $10 billion (USD) as lead PMs on a number of Lazard mandates (as of June 30, 2026). Team members have an
average of 29 years of experience. Personnel data calculated as of year-end 2025.

6 As of December 31, 2025. Values above include those of Lazard Asset Management LLC (New York) and its global affiliates — Lazard Freres Gestion (LFG), Lazard Fréres
Banque SA (“LFB”) and the Edgewater Funds.

FOR DISTRIBUTION TO INVESTORS BY REGISTERED DEALERS ONLY. The information contained herein is subject to important disclosures and disclaimers
contained in the Disclosure Statement on the last page of this document. This document is not complete without such Disclosure Statement.

© 2026 Morningstar. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied
or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or
losses arising from any use of this information. Past performance is no guarantee of future results.

Morningstar rates mutual funds from one to five stars based on how well they've performed (after adjusting for risk) in comparison to similar funds. Morningstar
Ratings reflect performance as at 03/31/2026 and are subject to change monthly. The ratings are calculated from a fund’s 3 and 5-year returns measured
against 91-day Treasury bill and peer group returns. For each time period the top 10% of the funds in a category get five stars. The Overall Rating is a weighted
combination of the 3 and 5-year ratings. For greater detail see www.morningstar.ca. The star ratings and number of Global Equity funds for each period are
as follows: three years 5 stars, 1,593 funds; five years 5 stars, 1,350 funds.

The Morningstar® Sustainability Rating™is intended to measure how well the issuing companies of the securities within a fund’s portfolio holdings are managing
their financially material environmental, social and governance, or ESG, risks relative to the fund’s Morningstar Global Category peers. Please click on
http://corporatel.morningstar.com/Sustainablelnvesting/ for more detailed information about the Morningstar Sustainability Rating methodology and
calculation frequency.

The Morningstar® Low Carbon Designation™ is assigned to portfolios that have low carbon-risk scores and low levels of fossil-fuel exposure. The designation
is an indicator that the companies held in a portfolio are in general alignment with the transition to a low-carbon economy. *Please visit http://corporate]l.
morningstar.com/Sustainablelnvesting/* for more detailed information about the Morningstar Low Carbon Designation and its calculation.

Bridgehouse Asset Managers® is a trade name of Brandes Investment Partners & Co. Brandes Investment Partners® is a registered trademark of Brandes
Investment Partners, L.P, which is an affiliate of Bridgehouse. As the manager of the Bridgehouse Funds, Bridgehouse has hired Lazard Asset Management
(Lazard) as portfolio sub-advisor in respect of certain of the Bridgehouse Funds. The foregoing reflects the thoughts, opinions and/or investment strategies
of Bridgehouse and/or Lazard, which are subject to change at their discretion and without prior notice, based on changing market dynamics or other
considerations. Bridgehouse and Lazard have taken reasonable steps to provide accurate and current data. The data has been gathered from sources believed
to be reliable, however Bridgehouse and/or Lazard are not responsible for any errors or omissions contained herein. Securities mentioned herein are not to be
construed as a recommendation to buy or sell. Indices are unmanaged and cannot be directly invested into. Past performance is not a reliable indicator of
future results. The performance data shown represents Series F shares only of the Bridgehouse Funds. The performance of other Series of shares will differ due
to different inception dates, fees and expenses and other factors. This material has been provided by Bridgehouse and is for informational purposes only. It
should not be construed as a recommendation to buy or sell. Units and shares of the Bridgehouse Funds are available through registered dealers only and are
not available through Bridgehouse. The figures shown are used only to illustrate the effects of compound growth and are not intended to reflect future values
of the mutual fund or returns on investment in the mutual fund. Commissions, trailing commissions, management fees and expenses all may be associated
with mutual fund investments. Please read the prospectus before investing. The indicated rates of return are the historical annual compounded total returns
including changes in unit value and reinvestment of all distributions and do not take into account sales, redemption, distribution or optional charges or income
taxes payable by any securityholder that would have reduced returns. Mutual funds are not guaranteed, their values change frequently and past performance
may not be repeated. MSCI has not approved, reviewed or produced this report, makes no express or implied warranties or representations and is not liable
whatsoever for any data in the report. You may not redistribute the MSCI data or use it as a basis for other indices or investment products. For any additional
information, please visit the Lazard Global Compounders Fund page. Published August 2026.
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